Norwegian Ministry of Finance

GPFG - Investments by country and region

This is an aggregate of the individual holdings as of 31.12.2010 listed on www.nbim.no.
See important notes with explanations to the data at the end.

COUNTRY | Sanpesirsnes | Sreet ot | ieamarts | et | Toumenmens | et
(NOK million)

Antigua and Barbuda 17 0,0% 17 0,0%
Argentina 17 0,0% 24 0,0% 41 0,0%
Australia 35790 1,9% 12 385 1,0% 48 176 1,5%
Austria 6577 0,3% 16 611 1,3% 23188 0,7 %
Bahamas 31 0,0% 31 0,0%
Bahrain 479 0,0% 30 0,0% 509 0,0%
Belgium 15 585 0,8 % 16 046 1,3% 31632 1,0%
Bermuda 893 0,0% 438 00% 1331 00%
Brazil 34980 1,8% 2124 02% 37104 1,2%
British Virgin Islands 290 0,0% 203 0,0% 493 0,0%
Bulgaria 100 0,0% 100 0,0%
Canada 59570 3,1% 28 239 2,3% 87 810 2,8%
Cayman Islands 4655 0,2% 1504 0,1% 6159 0,2%
Chile 2668 0,1% 329 0,0% 2997 0,1%
China 31213 1,6 % 448 0,0 % 31661 1,0 %
Croatia 273 00% 273 00%
Cyprus 153 00% 362 0,0% 515 00%
Czech Republic 788 0,0% 647 01% 1435 00%
Denmark 17 724 09% 13 652 1,1% 31376 1,0%
Egypt 998 01% 998 00%
Estonia 80 0,0% 80 0,0%
Faeroe Islands 16 0,0% 16 0,0%
Finland 20 046 1,1% 4155 0,3% 24 200 0,8%
France 132231 7,0% 108 807 87% 241038 7,7 %
Germany 111312 59% 130673 10,4 % 241 985 7,7 %
Greece 3647 02% 5036 04% 8682 03%
Guernsey C. I 162 0,0% 28 00% 190 0,0%
Hong Kong 20221 1,1% 932 0,1% 21153 0,7 %
Hungary 1792 0,1% 937 0,1% 2729 0,1%
Iceland 141 0,0 % 141 0,0 %
India 19707 1,0% 297 0,0% 20 005 0,6 %
Indonesia 4505 0,2% 4505 0,1%
Ireland 6105 03% 14 462 1,2% 20 568 0,7%
Isle of Man 14 0,0% 14 00%
Israel 4829 0,3% 514 0,0% 5343 0,2%
Italy 39 087 2,1% 71795 57% 110882 3,5%
Japan 105517 56% 56 815 4,5 % 162 332 52%
Jersey C.1. 299 0,0% 875 0,1% 1174 0,0%
Kazakhstan 73 0,0% 73 0,0%
Lithuania 295 0,0 % 295 0,0%
Luxembourg 782 0,0% 7217 0,6 % 7998 03%
Malaysia 6991 0,4 % 323 0,0% 7315 02%
Mexico 6464 0,3% 2055 0,2 % 8520 03%
Morocco 101 0,0% 101 0,0%
Netherlands 37176 2,0% 44 762 3,6 % 81938 2,6 %
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COUNTRY | Simiwsimens | shoostensy | pussmans | et oat. | Tommesimens | shre i
(NOK million)
New Zealand 645 0,0% 1651 0,1% 2296 0,1%
Peru 494 0,0% 375 0,0% 869 0,0%
Philippines 1194 0,1% 1194 0,0%
Poland 5060 03% 1741 01% 6 800 02%
Portugal 7 387 0,4% 8776 0,7% 16 164 0,5%
Puerto Rico 1 0,0% 1 0,0%
Qatar 468 0,0% 468 0,0%
Russia 30501 1,6 % 1123 0,1% 31624 1,0%
Singapore 8797 0,5% 2142 0,2% 10939 0,3%
Slovakia 832 0,1% 832 0,0%
Slovenia 870 01% 870 0,0%
South Africa 11532 0,6 % 414 00% 11946 04%
South Korea 27776 1,5% 1229 01% 29 005 09%
Spain 43 958 2,3% 100 554 80% 144511 4,6 %
Sweden 43 428 2,3% 21604 1,7 % 65 032 2,1%
Switzerland 107 280 57% 11 896 0,9% 119176 3,8%
Taiwan 23491 1,2% 23491 0,7 %
Thailand 2800 01% 176 0,0% 2977 01%
Trinidad and Tobago 47 00% 47 00%
Tunisia 16 0,0 % 16 0,0 %
Turkey 6247 03% 6 247 02%
United Arab Emirates 450 0,0% 1018 0,1% 1468 0,0%
United Kingdom 271604 14,3 % 190138 15,2 % 461 741 14,7 %
United States 567 381 30,0 % 336 270 26,8 % 903 651 28,7 %
REGION oy e | Shre e | mars | oot | o esmec | sttt
(NOK million)

Africa/Middle East 18390 1,0% 2460 02% 20 850 0,7%
Americas 677 430 35,8% 371639 29,7 % 1049 069 33,3%
Asia/Oceania 288722 152 % 76 400 6,1% 365121 11,6 %
Europe 908 959 48,0 % 774 488 61,8 % 1683 447 535%
International Organisations 28 006 2,2% 28 006 0,9 %

Notes

. Country association according to FTSE (the benchmark provider for equities). If a company is not in the benchmark, the country of

incorporation is listed.

- While the fixed income benchmark refers to the currency denomination of the bonds, the actual fixed income holdings refer to the
country association according to FTSE (the benchmark provider for equities). If a company is not in the benchmark, the country of

incorporation is listed.

- Actual holdings may deviate from the benchmark set by the Ministry due to active investment decisions made by Norges Bank.
. These reported holdings are in gross terms, which mean that the sum of the holdings is larger than the net value of the fund (after

adjusting for liabilities).
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