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GlennMandelid

Onbehalfof shareholderTelenorGroup

Asa long-termstrategicinvestorinVImpelComLtd..TelenorGroupwouldIlketo directsomecomments
andquestionstowardVimpelComLtd.relatedtothe company'scorporateresponsibilityinitiatives.the U.S.
SecuritiesandExchangeCommission(SEC)andthe US. Departmentof lustIce(D01)Investlgationsand
VimpelComLtd.'slastF20filIng.

ThecommentsandquestIonsaredIrectedtowardVimpelComLtd.'smanagementat theAGMto beheldon
July28,2014,

Pleasebeinformedthat Mr.GlennMandelidwillparticipateat theAGMonbehalfofTelenorGroupto ralse
thesecommentsandquestions.

Commentandquestionfrom TelenorGroup
TelenorGroupwelcomesthe initiativestakenbyVImpelComtojointhe UNGlobalCompact(UNGC)and
Globale-SustalnabilityInitlative(GeSI)in2013.Furtherweappreclatethe publicationof your2013
SustainabilityReportandCommtmicationonProgressto UNGC.andwouldwelcomethe useof 6RI4 inyour
nextreport.WIth respectto the UNGuidingPrinciplesonBusinessandHumanRightsTelenorGroupwould
welcomea clearpolicycommitmentfromVimpelComto respecthumanrights,andanoverviewofyour
approachto duedlligence.WewouldalsoencourageVimpetComto lointheTelecommunIcationsIndustry
ClialogueonFreedomof ExpressionandPrivacy.
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TelenorGroupalsohassomequestionsregardingthe investigationfrom the SECand001 and
regard(ngthe tast F20fiting:

What isthe statusinthe extemal Investigatloninitiatedby SECand1:101?Canyou etaborate
anythingonthe potentialtimeframeandprocess,andIf the scopeof the investigationis
focusedontyon eventsinUzbekistan,or if otherjurisdictionsare subjectto scrutinyaswel(?
lnForm20-F youwrite:Followingnoticeof theinvestigationsbytheSEC,the00.1andtheOutch
publicprosecutorkoffice,weestablisheda specialcommitteeof thesupervisoryboardinMarch
2014.consistingof ollautsidedirectors,tooverseetheinternalinvestigationbeingconductedbythe
Company'sexternalcounselandourresponsetotheInquiriesbyvariousauthorities.WhiletheInitiol
focusof the InvestigationbeingconductedbytheCompony'sexternalcounselhasbeenrelotedto
ourUzbekoperotlons,includingourrelationswithTakilant,andwhethertherewasanyconductinour
operationsinUzbeldstanthatmayhaveviolatedtheanti-briberyprovisionsof theFCPA,theFCPA's
booksondrecordsondinternalcontrolsprovisions,applicablelocatlowsond/orourowninternal
polkies,theInvestigationisolsoreviewingouroperatlonsInadditionalcountries."What isthe
statusretated to the reviewIntothe operationsinadditionalcountriesand witchcountriesare
youreferring to?

From20-F wealsolearnedthat "TheCompanydidnotmaintaineffectivecontrolsoverIts
procurementprocess".Canyou pleasegivesomeInsightIntowhatmeasuresare taken to
improveand securethese processesandestatitisha sustalnablesystemandprocedures.andif
It iscompletedor if not. whenwill the managementexpectto havenewsystems
operatIonatized?
From20-Fwe alsolearntthat "TheCompanydidnotmaintaineffectivecontrolsoverthe
capItalizationof fixedassets."What isdone,orplannedif not alreadyimplemented.to secure
the audit routines?
Inthe20-F filingyoualsostate:"TheCompanydidnotmaintaineffectivecontrolstopreventor
detectthepotentialcircumventionoroverrideofcontrols.Specifically,monitoringcontrols,
includingthereWewof theresultsofoperationsof indivldualcountrieswithlntheOS businessunitby
headquarterspersonnel,werenotproperlydesignedtopermitthetimelydetectionofa
circumventionof internalcontrolsoverfinanciarAre youhere referringto particular eventsand
whatisdoneto implementa sustainablecontrotsysteminretationto this particulardeficiency?

TetenorGrouphereby wouldUketo includethe abovementionedcommentsami questionsin
VimpelComLtd.'sAGMprotocolonJuly28,2014.

Kindregards.

nnMandelid
VicePresidentCommunications
Tetenor Group
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