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Outline

Norway as an oil and gas supplier

The High North

Internationalisation of the Norwegian oil and gas industries

Russian-Norwegian industry co-operation
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Petroleum production
on the Norwegian Continental Shelf
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The Barents Sea (7.53 bill. barrels o0.e.)
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The Norwegian Sea (20.53 bill. barrels o.e.)
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Source: Resource accounts at 31.12.2005
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Challenges in the Artic

e Environment

 Fisheries
 Darkness

e |ce

* Distance to markets

» Petroleum activities call for
new technology and due
regard for the environment
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Merger and internationalisation
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Cooperation with Russia
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Conclusions

 The NCS is maturing, but still large unexplored areas and
an vibrant offshore market.

e The High North:
— Still a frontier area,
— First Norwegian gas production this year
— Several promising discoveries.

e Cooperation with Russia in the petroleum sector is
Increasing
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