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F I N A N C I N G  T H E  F U T U R E



Key terms

Who do we finance? 
Private sector corporates, midcaps, SMEs and special 

purpose vehicles (non-recourse project finance)

What loan amounts?
Average loan amount EUR 20 – 40 million; could be 

higher or smaller depending on project’s needs.

What tenors? 
Up to 25 years, depending on the project needs and 

risk profile of the counterparty

What countries are 

covered?

Finland, Sweden Denmark, Lithuania, Latvia, Estonia, 

Norway, Iceland and Poland 

Repayment profile Average maturity up to 15 years



Approval process

Project 

mandate and 

sustainability 

evaluation 

Counterparty 

risk and ESG 

analysis 

Project 

approval 

Loan 

negotiation 

and 

agreement

InvestEU 

Investment 

Committee 

approval

Loan 

disbursement

Policy check 

by the 

European 

Commission

• Lending Management Committee

• Mandate, Credit & Compliance Committee

• NIB Board of Directors

• Focus on operation’s 

compliance with EU 

law and policies

• Focus on operation’s 

additionality and 

crowd-in effect



Circular Economy

How we use the EU Guarantee

Projects under other priority 

areas

Framework Operation

“Clean Energy Transition”

Focus areas Key features

Critical Raw materials

Industry decarbonisation

These Photos by Unknown Author is licensed under CC BY-NC

Clean mobility

Digital connectivity

Renewable energy

Energy efficiency

Energy storage & infrastructure 

Low Carbon technologies

 Green hydrogen

Process

• pre-approved by the InvestEU IC subject to 

eligibility criteria; only NIB process is 

applicable; 

Amounts

• EUR 50 million individual loan amount cap

• Portfolio size: up to EUR 300 million

• Loan amount < 50 % investment costs

Process

• Two-step approval process including the Policy 

Check by the EC and the approval by the 

InvestEU IC integrated into NIB approval process 

Amounts

• EUR 5 million minimum individual loan amount*

• Portfolio size: in line with the available guarantee

• Loan amount < 50 % investment costs

* Subject to caps set for manufacturing activities by the State Aid rules

https://www.freepngimg.com/png/65688-factory-creative-vector-design-chimney-icon
https://creativecommons.org/licenses/by-nc/3.0/


Thank you!



State-aid rules limitations

Manufacturing
building capacity for the purpose of large-

scale commercialisation

The recipient of the loan is an SME or 

an "innovative" SMC1

unless The project is carried out in the 

"assisted areas“, as defined by the EC

Loan amount < EUR16.5m subject to 

total portfolio cap of EUR 100m
Decarbonisation of energy intensive 

industries, energy and transport

Non-economic activity or public good

Activities not considered “manufacturing” 

Related to NZIA’ technologies subject 

to max loan amount of EUR 100m
Related to experimental development 

or to innovation up to Technology 

Readiness Level (TRL) 8

Renewable energy generation and 

storage

* Net Zero Industrial Act

http://dm.nibnet.nib.int/sites/intprojects/InvestEU/Shared%20Documents/01_Submission%20templates%20%26%20guidance/9.%20Assisted%20areas%20list_state%20aid%20maps%202021-2027.pdf
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