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Nysnø shall contribute with capital to early-stage companies that 

contributes to reducing greenhouse gas emissions. Main objective is 

highest possible financial return over time within a sustainable 

framework
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Facts about Nysnø

• Established in 2017. First investment October 2018

• Headquartered in Stavanger

• 16 employees

• NOK 3.50 billion in assets under management. Proposed 

add.funding of NOK 1.85 billion for 2023 -> Total AUM of NOK 

5.35 billion.

• Wholly owned by the Ministry of Trade, Industry, and Fisheries

• Invests in unlisted climate tech companies and/or funds

• Always co-invests with private investors (pari passu)
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Investment universe

https://www.google.no/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwi4vMfK16niAhVc8aYKHWeHBZEQjRx6BAgBEAU&url=https%3A%2F%2Ficons8.com%2Ficon%2F1943%2Frecycling&psig=AOvVaw3swR8ViDUdRtcP8-09b0ub&ust=1558427008822532
https://www.google.no/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwjF-96d2qniAhVKyKYKHcRFBDUQjRx6BAgBEAU&url=https%3A%2F%2Fwww.freepik.com%2Ffree-icon%2Ftree_859993.htm&psig=AOvVaw1qZhJwqrXjf1fUsSSkvEwd&ust=1558427777548454


Fund

Three defined investment strategies

Industrial Venture

Innovative companies 
from, or on their way to, 
Norway.

Venture

Innovative Norwegian and 
international companies. Value chains 

established in 
Norway

Finance and stimulate climate technology and -capital Finance the transition to zero emissions

What: Co-invest directly in companies 
located in Norway alongside private 
national and international investors.

Why: Elevate new climate technology 
from Norway and bring it to the world.

What: Fund investments in relevant 
fields for Norway with a global impact. 
Attract smart international capital to 
Norway and into Norwegian 
companies.

Why: Create capital bridges and 
strengthen the Norwegian ecosystem.

What: Build new or convert existing value 
chains to promote significant emission 
reductions on an industrial scale.

Why: Capital access for scaling green industry.

Venture co-investors

Institutional co-investors

Industrial/infrastructure-focused 
co-investors



Portfolio of climate solutions – contribute with capital to 
more than 210 climate tech companies
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Risk capital in Norway 
– we are on a positive trend, but…
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Norway attracts less foreign VC capital than other 
comparable countries

VC-investments from foreign investors, average 2018-2020 EUR/capita

Limited venture investments in Norway compared 
to other countries.

VC-investments pr capita. Euro/capita. Average 2018-2020. Source: 
PEREP

Source: Menon Economics 2022

https://files.nettsteder.regjeringen.no/wpuploads01/sites/482/2022/03/Vedlegg-1-Menonrapport-kapitaltilgang-klimateknologi.pdf
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Who owns the capital planned for investment in 
European climate technology?

Source: Preqin 
Size defined as total funds raised last 10 years 

75%

11%

Top-down analysis

67% of the 30 largest private fund managers with VC 
CleanTech and Europe as part of their investment 

universe are based in the USA.



Ingvild Meland, ingvild@nysnoinvest.no
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