
22t?

DET KONGELIGE

FINANSDEPARTEMENT

Royal Ministry of Finance


The Minister of Finance

MinisterofFinanceMr.LucFrieden
3, rue de la Congrgation
L-1352Luxembourg

Yourref Our ref Date
09/3079 -JCW .06.2013

Dearcolleague,

I wouldliketo thankyoufor the verygoodmeetingwehad in Osloon May23rd. I hope
your trip to Scandinaviawassuccessfuland that your stayin Oslowaspleasant.

Wewentthrough severalimportantissues duringourmeeting.I particularly
appreciatedyourreport on developmentsin Luxembourg'sviewson tax cooperation
and exchangeofinformation.

I willalsothankyouforyour supportto Norwayregardingthe DepositGuarantee
SchemeDirective,whichnowis in the trilogue.Norwaywouldhaveto reduce the
coveragelevelwith60per cent ifweshouldadopta 100000euro coveragelevel.AsI
underlinedin our meeting,the newArticle5.3aadoptedbythe EuropeanParliamenton
16February2012willsolvethe specificNorwegianproblem,andwillfullymakesure
that a levelplayingfieldis secured.I encloseforyour informationa copyofthe Article
5.3aadoptedbythe EuropeanParliament.

Keepingthe present coveragelevelis, as youknow,averyimportantissue for Norway,
and onceagainI amverythankfulforyour support.

Y

Sigbjør nsen
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Norwegian Ministry of Finance

ARI1KKEL5.3A (AS ADOPTED BY THE EUROPEAN PARLIAMENT):
Adopted by EP 16 February 2012 by 506 against 44 votes.

"With regard to deposits with credit institutions or branches of foreign credit institutions

in the Member States which had already been made before 31 December 2010 and with

regard to deposits of depositors whose principal place of residence is in a Member State

which, before 1 January 2008, had a statutory deposit guarantee scheme with a fixed

coverage level between EUR 100 000 and EUR 300 000 for deposits, the States

concerned may decide, by way of derogation from paragraph 1, that the fixed coverage

level which has been in force hitherto shall remain in force unaltered for depositors

whose principal place of residence is in this Member State. In that case, the target cover

and the risk-dependent contributions of the credit institutions shall be adjusted

accordingly."


