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Lesson # 1:

It looks easier in retrospect

Demand from oil and gas activity. Per cent of mainland Norway GDP
Use of oil revenues and expected petroleum fund return. Pct. of trend-GDP for
mainland Norway
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Sources: Statistics Norway & Ministry of Finance.

2 Finansdepartementet



Lesson # 2:

Get by with a little help from friends

Terms of trade 1900-2013, Index 1990 = 100
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Lesson # 3:

Max Weber rules, OK
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Lesson # 4:

Stability and consensus helps
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Lesson # 5:

we're the government

4

Trust us

Confidence in national authorities in OECD countries
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Lesson # 6:

Never forget the labor market

Wage costs per hour, industrial sector, 2013
Index. EU17 trading partners = 100. Common currency.
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Source: Det tekniske beregningsutvalget for inntektsoppgjgrene
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Lesson # 7/

Growth can be good for all
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Lesson # 8:

It's all in the mind

1 o, National wealth per capita
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Source: Statistics Norway and Ministry of Finance (PM13)
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Lesson # 9:

Productivity sclerosis

Gross product per hour, Index 1990 = 100
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Lesson # 10:
Money isn’t always good for you
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Source: Concept project, NTNU
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Lesson # 11

The danger of the non-wannabe

Percentage of students completing secondary education as scheduled

Source: OECD.
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Lesson # 12

Death makes all the difference

Percentage of employees who have reported substantial restructuring

or reorganisation within the last three years (2011)
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Lesson # 13:

Odd, and staying that way
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