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Mr Håkon Gulbrandsen

Mr Chairman,

Mr President,

Fellow governors,

Ladies and gentlemen,

First I would like to join the other speakers in thanking the authorities of Mozambique for organising this year’s Annual Meeting in such beautiful surroundings here in Maputo. 

These are exciting times for Africa. There is a sense of optimism, due to the sustained high economic growth across the continent. More and more countries are emerging from conflict and embark on the path to peace and reconstruction. At the same time, there are huge challenges related to inequality and poverty. The rising food prices are worsening the situation for the 300 million people living on less than a dollar a day. Climate change creates additional insecurities.

Mr Chairman,

We would like to congratulate the Bank on the successful replenishment of the African Development Fund last year. We support the new strategic framework. It will make the Bank more selective and result oriented. 
Mr Chairman,

The vast majority of Africa’s poor are women. Growth will therefore only benefit the poor if there is equality between the sexes. This means equal opportunities for women, equal access to resources and the chance to make their voices heard. Besides, making full use of the development potential of women will in itself bring about significant growth. We note that this point is stressed by the High Level Panel. And we could not agree more.

African governments as well as the Bank need to take gender issues seriously. Gender equality should be mainstreamed into all the Bank’s priority areas and strategic work.
Despite six consecutive years of impressive economic growth, 1 out of 16 African women still dies in childbirth. The number of underweight children under 5 has hardly declined in recent years. These are just two of the indications that the trickle-down effect of economic growth has its limits, and needs to be complemented by additional efforts. Strategies for inclusive growth and redistribution of wealth are vital. 

An immediate challenge is to help African governments deal with rising food prices. We support the approach of the African Development Bank to increase investments in infrastructure that is vital to agricultural productivity. We also appreciate the role the Bank is taking on in coordinating the multilateral response to the crisis in Africa. 

Mr Chairman,

One of the main obstacles to development is bad governance and corruption. The current high commodity prices represent a growth opportunity for countries rich in natural resources. However, without proper governance these resources will not necessarily translate into a positive development benefiting the population. The result could even be environmental degradation and conflict. We believe the Bank is well positioned to play a constructive role in promoting good governance and anti-corruption. 

We are willing to share our own experience from managing Norway’s petroleum resources in a sustainable way. We have already started cooperating with the Bank in this field, including joint actions at the country level. Bilaterally, Norway is working with 14 African countries on petroleum governance through our “Oil for Development” programme. The Extractive Industries Transparency Initiative is another priority that is shared by Norway and the Bank.

In the broader perspective of financing for development, there is a raising awareness of the problems related to illicit financial flows. This involves the leakage of funds due to tax evasion, embezzlement of public funds and trade mis-pricing. It is estimated that illicit financial flows far exceed the total official development assistance.  This not only represents a huge financial loss. It also, due to its illegal nature, undermines efforts to build societies. The Financing for Development process and the conference in Doha later this year, are good opportunities to address this issue. We hope the African Development Bank can contribute to address this issue.

Mr Chairman,

Africa can make an important contribution to climate change mitigation by addressing the problem of deforestation and by developing clean energy. In both these areas, we see a potential for increased engagement by the Bank. There is for instance a huge potential for hydropower that has not been exploited, in a situation with acute power shortage in a number of African countries, including our host country Mozambique. The African Development Bank has a role to play to increase investments in the power sector, not limited to its own resources, but also to stimulate private investors and public private partnerships.

Preventing deforestation and sustainable use of forest resources will also have a direct impact on emissions. We see preventing deforestation as having a triple effect: i) reducing emissions, ii) preserving biodiversity and iii) ensuring sustainable economic and social development. For this reason, Norway launched a new initiative in Bali last year to reduce deforestation. We are currently exploring how we can support efforts to stop deforestation in the Congo Forest Basin. We would be interested to see how we could joint forces with other multilateral organisations, including the African Development Bank.

Finally, let me welcome Turkey as the 78th member of the African Development Bank. We look forward to working together to strengthen the African Development Bank to become a strong partner in the development of Africa.

Thank you.  
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