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+¡ULQJ�DY�HQGULQJ�L�GRPVWROVWUXNWXU

9L�YLVHU�WLO�K¡ULQJVEUHY�IUD�-XVWLV��RJ�EHUHGVNDSVGHSDUWHPHQWHW�GDWHUW�����������YHGU��PXOLJ
HQGULQJ�L�GRPVWROVWUXNWXUHQ�

6RP�RUJDQLVDVMRQ�EHU¡UHV�LNNH�,.7�1RUJH�GLUHNWH�DY�GRPVWROVUHIRUPHQ��PHQ�PDQJH�DY�YnUH
PHGOHPVEHGULIWHU�NDQ�HOOHU�YLO�NXQQH�EOL�EHU¡UW�EnGH�GLUHNWH�RJ�LQGLUHNWH�

9nUH�PHGOHPVEHGULIWHU�YLO�L�WLOOHJJ�EnGH�NXQQH�Y UH�OHYHUDQG¡UHU�DY�GLJLWDOH�O¡VQLQJHU�VRP�NDQ
IRUEHGUH�RJ�IRUHQNOH�VDNVJDQJHQ�L�WLQJUHWWHQH��PHQ�RJVn�NXQQH�Y UH�VDNN\QGLJH�L�VDNHU�NQ\WWHW
WLO�GLJLWDO�VLNNHUKHW�RJ�GLJLWDOH�WUXVOHU��9L�KDU�RJVn�IOHUH�DGYRNDWILUPDHU�VRP�PHGOHPPHU�

9L�YLO�LQQOHGQLQJVYLV�SHNH�Sn�DW�RUJDQLVHULQJHQ�DY�GRPVWROHQH��IUDP�WLO�UHIRUPHQ�VRP�EOH�YHGWDWW
L�GHVHPEHU��������LNNH�KDGGH�Y UW�HQGUHW�Sn�RYHU����nU��,�GHQ�VDPPH�SHULRGHQ�KDU�GHW�VNMHGG
HQ�EHW\GHOLJ�XWYLNOLQJ�RJ�HQGULQJ�EnGH�L�GRPVWROHQH�RJ�L�VDPIXQQHW�UXQGW�RVV�

0DQJH�DY�VDNHQH�GRPVWROHQH�EHKDQGOHU�KDU�EOLWW�PHU�RPIDWWHQGH�RJ�NUHYHQGH��.ULPLQDOLWHW�
HOOHU�IRUV¡N�Sn�NULPLQHOOH�KDQGOLQJHU��HU�ODQJW�RIWHUH�JOREDOH�RJ�GLJLWDOH�
,NNH�PLQVW�JMHOGHU�GHWWH�VDNHU�NQ\WWHW�WLO�QHWWUHODWHUWH�RYHUJUHS�PRW�EDUQ��KYRU�GHW�JMHUQH�HU�HQ
JOREDO�³KXE´��PHQV�RYHUJULSHUQH�NDQ�Y UH�SODVVHUW�GH�IOHVWH�VWHGHU�RJ�UHWWVNUHWVHU��'HW�VDPPH
JMHOGHU�VWDGLJ�K\SSLJHUH�IRUV¡N�Sn�GLJLWDO�VYLQGHO�RJ�LGHQWLWHWVW\YHUL�

)HOOHV�IRU�GHQQH�XWYLNOLQJHQ�HU�DW������WDOOHWV�VWUXNWXU�LNNH�HU�WLOSDVVHW�HQ�Q\�YLUNHOLJKHW��'HQ�Q\H
YLUNHOLJKHWHQ�VWLOOHU�K¡\HUH�NUDY�WLO�GRPPHUQHV�NRPSHWDQVH�RJ�NDSDVLWHW��8QGHU�GHQ�WLGOLJHUH
VWUXNWXUHQ�KDGGH�HQ�IMHUGHGHO�DY�WLQJUHWWHQH�EDUH�pQ�HPEHWVGRPPHU��3n�GHQ�DQQHQ�VLGH�KDU�HQ
RPIDWWHQGH�GLJLWDOLVHULQJ�DY�EnGH�UHWWVNLOGHU��P¡WHDUHQDHU�RJ�DUEHLGVIRUPHU�VNDSW�EnGH�Q\H
PXOLJKHWHU�RJ�XWIRUGULQJHU���%HJUHSHW�³Q UKHW�WLO�EUXNHUHQ´�HU�JMHQQRP�Q\H�GLJLWDOH�O¡VQLQJHU�HW



KHOW�DQQHW�L�GDJ�HQQ�IRU����nU�VLGHQ��1 UKHW�L�GHQQH�VDPPHQKHQJ�HU�LNNH�I¡UVW�RJ�IUHPVW�NQ\WWHW
WLO�I\VLVN�DYVWDQG�WLO�HQ�GRPPHU��PHQ�WLO�WLOJDQJ�WLO�GLJLWDOH�NRPPXQLNDVMRQVYHUNW¡\�

5HIRUPHQ�VRP�EOH�YHGWDWW�DY�6WRUWLQJHW�L�GHVHPEHU�������RJ�LYHUNVDWW����DSULO������YDU�HWWHU�YnUW
V\Q�HW�VWRUW�VNULWW�L�ULNWLJ�UHWQLQJ��$OOH�UHWWVVWHGHU�HU�RSSUHWWKROGW�RJ�ORNDOLVHUW�Sn�GH�VDPPH
VWHGHQH�VRP�I¡U�UHIRUPHQ��DNWLYLWHWHQ�Sn�GH�IOHVWH�PLQGUH�UHWWVVWHGHQH�KDU�¡NW��PHQV�GHW
VDPWLGLJ�KDU�EOLWW�VW¡UUH�RJ�PHU�NRPSHWHQWH�IDJOLJH�PLOM¡HU�VRP�LJMHQ�I¡UHU�WLO�¡NW�UHWWVVLNNHUKHW
RJ�EHGUH�EHVOXWQLQJHU��'HW�DW�GHW�LNNH�HU�HQ�VWHGHOLJ�OHGHOVH�L�IRUP�DY�VRUHQVNULYHU�Sn�DOOH
UHWWVVWHGHU�VOLN�GHW�L�VWRU�JUDG�YDU�I¡U�UHIRUPHQ��IUDPVWnU�L�GHQQH�VDPPHQKHQJ�VRP�HW�VY UW�OLWH
YLNWLJ�DUJXPHQW�IRU�n�UHYHUVHUH�UHIRUPHQ��'HW�HU�HWWHU�,.7�1RUJHV�V\Q�KHOOHU�LNNH�GRNXPHQWHUW�L
UHJMHULQJHQV�K¡ULQJVXWNDVW�DW�GHWWH�YLO�KD�QRHQ�SRVLWLY�HIIHNW�DQQHW�HQQ�HQ�UHQ�SDUWLSROLWLVN
EHWUDNWQLQJ�RP�DW�HQ�UHYHUVHULQJ�YLO�I¡UH�WLO�³EHGUH�IRUHVWnHOVH�IRU�ORNDOH�IRUKROG´���(Q�VOLN
UHYHUVHULQJ�VRP�GHW�OHJJHV�RSS�WLO�L�K¡ULQJVXWWDOHOVH�YLO�PnWWH�Jn�XW�RYHU�GH�VWHUNH�IDJPLOM¡HQH
VRP�Qn�HU�E\JJHW�RSS�L�IOHUH�UHWWVNUHWVHU��PHG�GH�NRQVHNYHQVHQH�GHW�YLO�KD�IRU�UHWWVVLNNHUKHW�RJ
ULNWLJH�DYJM¡UHOVHU�L�NRPSOHNVH��RIWH�GLJLWDOH�RJ�JOREDOH�VDNHU�VRP�I�HNV��QHWWUHODWHUWH�RYHUJUHS
HOOHU�VYLQGHOVDNHU�

9L�ILQQHU�GHW�IRU�¡YULJ�XQGHUOLJ�DW�GHW�L�K¡ULQJVQRWDWHW�OHJJHV�RSS�WLO�DW�WLOEDNHPHOGLQJHQH�IUD
HQNHOWLQVWDQVHU�VRP�I�HNV��NRPPXQHVW\UHQH�VNDO�YHNWOHJJHV�ODQJW�PHU�EHW\GQLQJ�HQQ�KYD
UHOHYDQWH�IDJ��RJ�LQWHUHVHPLOM¡HU�PHQHU��9L�YLVHU�L�GHQQH�VDPPHQKHQJ�WLO�XWWDOHOVHQ�IUD
-XULVWIRUEXQGHW�RJ�'RPPHUIRUHQLQJHQ�DY�����PDL������NQ\WWHW�WLO�128���������'RPVWROVWUXNWXU�
³)RUVODJHW�OHJJHU�WLO�UHWWH�IRU�VW¡UUH�IDJPLOM¡HU�RJ�NRPSHWDQVHXWYLNOLQJ��UHGXNVMRQ�L�EUXNHQ�DY
GRPPHUIXOOPHNWLJHU�RJ�DQGUH�PLGOHUWLGLJH�GRPPHUVWLOOLQJHU��VW¡UUH�IOHNVLELOLWHW�L�EUXNHQ�DY
SHUVRQDOUHVVXUVHU�RJ�MHYQHUH�VDNVIRUGHOLQJ�PHOORP�GRPVWROHQH��(Q�VOLN�VWUXNWXU�OHJJHU�RJVn
JRGW�WLO�UHWWH�IRU�HQ�NRVWQDGVHIIHNWLY�GLJLWDOLVHULQJ�DY�DOOH�GRPVWROHU�L�I¡UVWH�LQVWDQV�RJ�HQ
RSSJUDGHULQJ�DY�WLQJKXVHQH�´

9L�YLO�RJVn�YLVH�WLO�DW�QHVWHQ�HQ�WUHGMHGHO�DY�VDNHQH�VRP�EHKDQGOHV�L�WLQJUHWWHQH�JMHOGHU�EDUQ�RJ
XQJH�RJ�DW�EDUQHRPEXGHW�DGYDUHU�VWHUNW�PRW�UHYHUVHULQJHQ�RJ�DUJXPHQWHUHU�PHG�DW
EDUQHVDNHQH�HU�YDQVNHOLJH�RJ�NRPSOLVHUWH�RJ�DW�GHW�GHUIRU�NUHYHU�HW�WXQJW�RJ�VW¡UUH�IDJPLOM¡�YHG
GRPVWROHQH�

,.7�1RUJH�¡QVNHU�SHNH�Sn�DW�GHW�IRUWVDWW�HU�EHKRY�IRU�GLJLWDO�RSSUXVWQLQJ�DY�IOHUH�UHWWVVWHGHU�RJ
UHWWVNUHWVHU��(Q�VOLN�RSSJUDGHULQJ�HU�EnGH�YLNWLJ�IRU�n�¡NH�HIIHNWLYLWHWHQ��EHGUH�UHWWVVLNNHUKHWHQ
RJ�SRVLWLYW�L�HW�PLOM¡SHUVSHNWLY�JMHQQRP�VW¡UUH�EUXN�DY�IMHUQP¡WHU�RJ�QHWWEDVHUWH�O¡VQLQJHU��(Q
UHYHUVHULQJ�DY�UHIRUPHQ�YLO�PHGI¡UH�EHW\GHOLJH�YDULJH�PHUXWJLIWHU��'HWWH�HU�PLGOHU�VRP�PHG
IRUGHO�NDQ�EUXNHV�ODQJW�PHU�HIIHNWLY�YHG�n�JMHQQRPI¡UH�HQ�Q¡GYHQGLJ�GLJLWDO�RSSUXVWQLQJ�DY
UHWWVWHGHU�RJ�UHWWVNUHWVHU�L�KHOH�ODQGHW�

9L�YLO�YLGHUH�SHNH�Sn�DW�GH�IOHVWH�DUJXPHQWHU�L�GHQQH�VDNHQ�EOH�EHO\VW�L�IRUELQGHOVH�PHG
6WRUWLQJHWV�EHKDQGOLQJ�DY�,QQVW������/�������������L�GHVHPEHU������RJ�DW�GHW�LNNH�IUDPNRPPHU
Q\H�DUJXPHQWHU�L�K¡ULQJVXWNDVWHW�VRP�VNXOOH�WLOVL�DW�UHIRUPHQ�E¡U�UHYHUVHUHV�

�



3n�GHQQH�EDNJUXQQ�VW¡WWHU�LNNH�,.7�1RUJH�UHJMHULQJHQV�IRUVODJ�RP�UHYHUVHUH�GRPVWROVUHIRUPHQ
IUD�������'HQQH�UHIRUPHQ�HU�JRGW�EHJUXQQHW��HU�HW�JRGW�NRPSURPLVV�GHU�UHWWVWHGHU�HU
RSSUHWWKROGW��PHQV�VHOYH�WLQJUHWWHQH�KDU�InWW�HW�VW¡UUH��EUHGHUH�RJ�EHGUH�IDJPLOM¡��'HVVXWHQ�KDU
UHIRUPHQ�EUHG�VW¡WWH�L�YLNWLJH�PLOM¡HU�VRP��LYDUHWDU�UHWWVVLNNHUKHWHQ�WLO�EO�D��EDUQ�RJ�XQJH�RJ�VRP
KDU�NRPSHWDQVH�NQ\WWHW�WLO�GHW�Q\H�RJ�PHU�NRPSOLVHUWH�NULPLQDOLWHWVELOGHW�
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